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I NV E S T O R S B U L L E T I N

Thong tin co ban: Co cu cb dong (21.3.2017):
e Ma chiing khoan: DPM (HoSE) e PetroVietnam: 59,59%
e Ngay niém yét: 05/11/2007 e Deutsche Bank AG London: 2,61%
e S0 hitu ciia khéi ngoai: 19,28% e Market Vector Vietham ETF: 2,15%
(ngay 06/7/2017) e GIC: 1,78%
e Room t6i da cho khéi ngoai: 49% e CitiGroup: 1,31%
e S lugng cb phiéu lvu hanh: e Cty CP Luong thuc vat tu NN Dak
391.334.260 Lak: 1,02%
e Ty 18 chi tra cd tirc (tién mat) nim e Cty CP Vit tu luong thuc Nghé An:
2017: 2.000 ddng/cd phiéu 1,02%
e Norges Bank: 1,01%
e Khac: 29,51%

I. THONG PIEP GUI NHA PAU TU

Nira d¢au nam 2017 d3 troi qua v6i nhiéu dién bién phirc tap, khé luong dbi v6i nganh phan
bon, hoa chat thé gidi va trong nudc. PVFCCo da khoi dau v6i Quy 1 véi nhiéu tin hiéu va
du bao lac quan vé thi truong. Tuy nhién, tir thang 3 téi Q2 thi trudng da c6 nhiéu bién dong
khong nhu dy bao, gay nhiéu khé khan bét lgi dbi voi nganh phan bon.

BAi canh d6 tiép tuc 1a thach thirc dé Ban ldnh dao va toan thé can bd nhan vién PVFCCo nd
luc phat huy nhiing thé manh ndi tai déng thoi doi hoi van dung tinh chd dong, linh hoat va
sang tao kip thoi nam bét co hoi dé co nhirng chuyén dong tich cuc nham dat duoc cac muc
tiéu quan trong trong linh vuc san xuét, kinh doanh, dau tu xay dung ma c6 dong va cac nha
dau tu giao pho va ky vong.

Ning luc san xuit cia Nha may Pam Pht My tiép tuc duoc duy tri hiéu qua. Nha may duoc
van hanh an toan va dat cong suét t6i da vai san lugng udc dat gén 450 ngan tan, hoan thanh
58% ké hoach nim, tang truong 6% so voi cung ky. PVFCCo tiép tuc duy tri vi tri thi phan
dan dau nganh véi tong san luong kinh doanh cac mit hang phan bén wdc dat gan 650 ngan
tan, ting 1% so véi cung ky. Trong d6, san luong tiéu thu mat hang Urea trong Quy 2 ting
2,6% nhung san luong 6 thang dau nam giam 6% so v&i cung ky do cac yéu td bat loi vé thi
truong da tao thach thirc bude cong ty phai linh hoat dua ra cac giai phap vé gia ban va san
luong nhiam t6i wu hoa bién loi nhuin theo nhu cac chi tiéu ké hoach di dé ra (trong nira dau




nam 2017, gia ban mit hang Urea Phit My chi ting nhe 2,5%, thip hon 3,2% so v&i mic gia
ké hoach trong khi gia khi dau vao ting manh t&i 45% so véi cung ky va cao hon 10% so
v6i muc gia ké hoach). Pic biét, mang kinh doanh phan bén nhap khau da ghi nhan nhiéu nd
luc va dat két qua 4n tuong vaéi san luong kinh doanh vuot 16% ké hoach va tang truong 18%
s0 voi ctng ky véi bién lgi nhuan duoc cai thién dang ké. Bén canh do, két qua kinh doanh
cac san phém héa chit mic du chiu anh huong ti€u cuc tir nhu cau thi truong nhung van dat
két qua kha quan véi san luong kinh doanh ting truong 12,2% so véi cing ky, dam bao dong
gop hiéu qua vao doanh thu va loi nhudn chung ciia Tong cong ty.

Trong 6 thang dau ndm 2017, PVFCCo di thyc hién giai ngan hiéu qua 1.504 ty dong cho cac
du 4n dau tu xay dung co ban, hoan thanh 53% chi tiéu ké hoach nim, dam béo tién do trién
khai du 4n nang cong xuit Xudng NH3 va hoan thanh co ban viéc 1ap dit xay dung Nha may
NPK dé c6 thé tién hanh chay thir trong Quy 3 va chinh thirc van hanh thuwong mai tir nim
2018.

PVFCCo x4c dinh nhiém vu trong tam trong Quy 3 va Quy 4 1a ddm bao tién do6 T hop du
an NH3-NPK, bao dudng dinh ky Nha may Pam Phi My va tiép tuc san xuat, kinh doanh
hi€u qué cac mat hang phan bon Pha My va hoa chit nhdm hoan thanh céc chi tiéu san xuét,
kinh doanh nhu da cam két véi ¢6 dong va nha dau tu.

I1. KET QUA HOAT PONG 6 THANG DAU NAM 2017
1. San lwgng sin xuat:

Ure PhG My: wéc dat 449.707 tan, hoan thanh 108% ké hoach 6 thang ddu nam va 58% ké
hoach nam, tang 6% so vai cung ky 2016.

UFC85: uéc dat 7.012 tan, hoan thanh 100% KH 6 thang ddu nim va 54% KH nam, ting
56% so voi cung ky.

2. San lwgng kinh doanh:

Tong san lweng kinh doanh phan bon dat 644.864 tan, ting 1% so v6i cung ky. Cu thé:
Urea Phli M§: san lugng ban hang w6c dat 437.029 tan, hoan thanh 100% ké hoach 6 thang
va 55% ke hoach nam, giam 6% so véi cung ky nam 2016. Riéng san luong kinh doanh Quy
2 dat 245.053 tan, tang 3% so véi cung ky.

Dién bién gia ban Urea Phu My: gi& ban Quy Il giam 10% so vé&i Quy | va giam 0,5% so v&i
cung ky nim ngoai. Gia ban trung binh cong ty thanh vién PVFCCo ban cho Dai 1y cip 1
trong 6 thang dau nim 2017 ting khoang 2,5% so v&i cing ky nam trudc
(6.373d/kg/6.216d/kg). Gia ban Urea ting tir Quy I theo xu hudng ting cia thi truong thé
gi6i do han ché ngudn cung & Trung Quédc va mot sé khu vuc tuy nhién téi Quy 11 gia bét dau
giam do mot s6 nha may sau khi dimg may da hoat dong tro lai. Trong Quy 1l gia céc loai
Urea trén thi truong trong nudc giam dé canh tranh véi ngudn cung phan bon nhap khau
turong dbi doi dao va giam theo xu hudng chung cua thi trudng thé gioi.

Kinh doanh phan bén tw doanh: udc dat 207.835 tan, twong duong 116% ké hoach 6 thang
dau nam va dat 67% ké hoach nam, ting 18% so vdi clng ky. Day la két qua dang khich 1é
trong bdi canh thi trudng nam 2017 ¢6 nhiéu bét loi, tinh hinh canh tranh khéc liét véi nguén
cung ddi dao caa phan bon nhap khau gia ré.

Xuat khau: uéc dat 1.800 tin phan bon, bao gdm 300 tan Urea Phii My sang thi truong Han
Quoc va 1.500 tan NPK 1@-16-§+13S+TE sang thj’ truong Cambodia, dat 5% KH nam.
Luong Urea Phi My xuat khau thap do gia the gigi thap hon gia ban tai thi truong trong nudc




nénPVFCCo uu tién ban hang tai thi truong noi dia dé téi wu hoa lgi nhuan va giir thi phan
trong nudc.

Nhap khau: udc dat 206.482 tin phan bon céc loai, hoan thanh 90% KH nam.

Tong san lwong kinh doanh cic mit hang hoa chit wéc dat 29.140 tin, ting 12, 2% so
voi cung ky, dong gop 159 ty dong doanh thu va 24 ty dong loi nhuin truéc thué. Cu
the:

NH3: udc dat 6.281 tan, twong duong 105% KH 6 thang dau nam va 63% KH niam, giam
59% so vai cung ky 2016. San lugng kinh doanh NH3 giam do nam 2017 Nha may Pam Phua
My bao dudng va phai du phong nguyén liéu khoang 12 ngan tan dé chay thir Nha may NPK
nén khong c6 NH3 du ban.

UFC85: wdc dat 4.391 tan, twong duong 91% KH 6 thang ddu nim va 49% KH nam 2017.
Kinh doanh san pham UFC85 khong dat do san pham ¢ thi trudng hep, chi cung cip cho cac
nha may san xuat phan bon trong nudc, trong khi 6 thang dau nim nha may Pam Ninh Binh
dirng may trong khoang 45 ngay va Pam Ha Bic ding may trong khoang 15 ngay.

Hoa chit dau khi: san lugng kinh doanh héa chét dau khi udc dat 674 tan, twong dwong 68%
KH 6 thang dau nam va 34% KH nam, giam 61% so véi cing ky nam 2016. Kinh doanh héa
chat giam va khong dat ké hoach do nhu cau cua khéch hang tim kiém tham do dau khi thap.
CO2: San luong kinh doanh 6 thang dau nam 2017 uéc dat 17.794 tan, ting manh so véi san
luong cung ky ndm ngoai 13 743 tan.

Trong 6 thang dau nim 2017, mic du thi truong co nhiéu bt loi nhung hi€u qué san xuét
kinh doanh héa chat cia PVFCCo kha tich cuc. Trong 6 thang cudi nim, PVFCCo dit muc
tiéu tiép tuc thuc hién kinh doanh hi€u qua cac mat hang hoa chit do cong ty tu san Xuét, nd
lwc md rong thi trudng va phan khuc khach hang tiéu thu NH3 nham chuan bi sin sang cho
viéc ning cong suat day chuyén san xuat tir nim 2018. Muc tiéu san luong kinh doanh cac
loai hoa chét 6 thang cudi nam 1a 29.728 tan, udc dat doanh thu khoang 117 ty dong.

Tién d trién khai T6 hop dw an NH3-NPK:
Nha may NPK Pha My
T6i 30/6/2017, tién do tong thé trién khai dy 4n NPK udc dat 94,8% trong d6 da co ban hoan
thién phan xay dung va lap dat thiét bi chinh. Cac bén hién da thong nhat dugc thoi gian chay

thir, dy kién bat dau tir ngdy 14/9/2017 véi tong thoi gian chay thir 1a 99 ngay. Theo do, ché
do, s6 ngay va khoi lugng san pham chay thur trong nam 2017 cuy thé nhu sau:

Ché d6 hoa hoc: Tur ngay 14/09 — 16/10/2017 va san xuat 21,445 tin DAP 16-48-0-1,28S.
Ché do hdn hop: Tir ngay 17/10-18/11/2017 va san xuat 17,721 tin NPK 16-16-8-13,01S.
Ché d6 ran: Tur ngay 19/11 — 21/12/2017 va san xuat 20,675 tin NPK 15-15-15-2,87S.

Dw 4n ning cong suat Xwéng NH3:

Tinh toi 30/6/2017, tién do tong the trien khai dy &n woc dat 85.52% trong d6 da co ban hoan

thién phan thi cong xdy dung va dang trién khai phan lap dap. Céac bén théng nhét ké hoach
chay thir du 4n bat dau tir ngay 15/12/2017 véi tong thoi gian chay thir 1a 45 ngay.

Tién d6 giai ngan lity ké ciia ca T hop tdi 30/6/2017 13 2.900,5 ty dong.




4. Két qua kinh doanh va cdc chi s6 tai chinh 6 thang diu nim 2017:

Tong doanh thu: udc dat 4.328 ty dong, hoan thanh 100% KH 6 thang ddu nim va 56% KH
nam, giam 5% so v&i cung Ky nam 2016.

Lei nhugn truéc thué: uée dat 541 ty dong, hoan thanh 100% ké hoach 6 thang dau nam va
55% ké hoach nam, giam 45% so vai cung Ky nam 2016.

Doanh thu, LNTT giam so véi cung ky nam 2016 chu yéu do gia khi taing manh 45%
(4,93/3,39 USD/MMBTU, gia da bao gom thué VAT), san lugng kinh doanh Urea Phu M¥
giam 6%, san lugng kinh doanh NH3 giam 59% va gia ban giam 5%, gia ban mat hang phan
bon nhap khau giam 13% so vai cung Ky nam 2016.

Céc chi sb tai chinh co ban caa PVFCCo:

Stt Chi tiéu 6 thang 2016 | 6 thang 2017 [ % Tang/Giam
| CAC HE SO VE KHA NANG SINH
| LOI
Suét sinh Isi cua von chu s hitu ROE 0 0 11 280
1 (LNST/Vén chi s6 hitu) 9.26% 5.43% 41.36%
Suat sinh loi coa tong tai san ROA o . ] .
2 (LNST/Téng tai san) 7.50% 4.50% 40.05%
3 | Loi nhuan sau thué/Doanh thu, thu nhap 17.58% 10.37% -41.00%
. CAC HE SO VE KHA NANG
" | THANH TOAN
1 I—!¢ SO thqph }oan tong quat (Tong tai 6.23 4.99 -19.89%
san/Ng phai tra)
9 H¢é so thanh_ tozfm hlfn hanh (Tai san ngan 574 457 -20.44%
han/No phai tra ngan han)
Hé sb thanh todn nhanh (Tai san ngan
3 | han — Hang ton kho)/ Ng¢ phai tra ngan 4.98 3.51 -29.56%
han)
4 | Hé sb no phai tra trén von chua so hitu 0.19 0.25 31.05%

Nhoém chi tiéu vé kha niing thanh khoan: hé sé thanh toan hién hanh va kha ning thanh
toan nhanh l1a 4,57 va 3,51 lan méc du c¢6 xu huéng giam so véi cung Ky nhung ludn dam bao
kha nang thanh toan cia PVFCCo doi vai cac khoan ng dén han.

Nhom chi tiéu vé kha ning sinh lgi: ROA va ROE 6 thang dau nam lan luot 1a 4,5% va
5,43%, giam lan lugt 40% va 41% so véi cung ky chu yeu do lgi nhuan 6 thang déu nam
2017 giam 45% so vai cung Ky da kéo theo cac chi s6 giam theo.

Il. THONG TIN THI TRUONG:

1. Thi trudong phan bon trong nwéc 6 thang diu nim 2017:




Nguon cung phan bén tiép tuc ddi dao, nhiap khiu ting manh

Tai thi truong Viét Nam, giao dich phan bon cac loai sau thoi gian hoi phuc ngén thi‘lién tuc
giam. Urea van tiep tuc da giam tur thang 2. Luong DAP va Kali nhap khau vé nhiéu trong
khi nhu cau thap dan dén gid cAc mat hang phan bon nay cling trong xu hudng du bao giam.

San luong san xuat Urea trong 6 thang diu nam 2017 wéc dat khoang 1,12 triéu tan, ting 1%
so voi cung ky. Nha may bam Ha Béc va Pam Ninh Binh dirng may tuong ddi nhiéu nhung
nguon cung trong nuGce van doi dao do Nha may Pam Phi My va Dam Ca Mau hoat dong
san xuit 6n dinh, thém vao d6 1a lwong tén kho cao tir ndm 2016. Nhap khau chinh ngach 6
thang nam 2017 du bao dat khoang 300 nghin tin ting manh hon 100 nghin tin so véi cling
ky nam 2016.

Déi voi phan Lan, hién tai Viét Nam c6 kha nang dap (ng nhu ciu trong nudc vai san luong
khoang 1,2 tri¢u tan Supe Lan tir 3 nha may: LAm Thao cong suat 800.000 tan/nam, Lao Cai
200.000 tan/nim va Long Thanh 200.000 tin/nam. San xuat Lan nung chay hién tai vao
khoang 600.000 tan/nim bao gdm nha may Van Dién va nha may Ninh Binh. Trong 6 thang
dau nim 2017 cac nha may trong nudc san xuat on dinh nén da dap ung duoc V& co ban cho
nhu cau san xuat ndng nghiép trong nudc.

Xu hwéng gia giam sau thoi gian phuc hdi ngin

Cuing véi xu huéng gié thé gici, gid phan bon cac loai trong nudc giam cho dén on dinh. Gia
Urea the gioi va trong nude Quy 1 tang so véi cung ki nam trugce tuy nhién san luong tiéu thy
giam do anh hudng tir bién doi khi hau va xu thé sir dung phan phuc hop thay cho phan don.

Cu thé, thi truong phan bon trong nudc thoi gian vira qua cé cac dién bién thay doi. Gia mot
s6 loai phan bén dang c6 dau hiéu chitng lai sau mot thoi gian ting gia. Bac biét dbi voi mat
hang Urea, xu huéng giam gia dién bién lién tuc va chua c6 dau hiéu 6n dinh trong thoi gian
t6i. Gia Urea giao dich tai Viét Nam da giam lién tuc tir cudi thang 2. Ngoai ra, trong théang 3
va thang 4, lugng DAP nhap khau tang manh vé khu vuc cira khau phia Béc va cang Sai Gon
trong khi nhu cau thap, gia thé gigi giam nén gia DAP giao dich tai Viét Nam cung da lién
tuc di xubng. Du bao lugng Kali s& tiép tuc vé cang Sai Gon trong thoi gian t6i nén nén mot
s6 doanh nghiép dang ddy hang ra, gia giam.

Dién bién thi truong cac mat hang phan bon chinh cy thé nhu sau:

Urea:

Trong thang 4 va dau thang 5, vu Hé Thu tai cac tinh DPBSCL di xubng gidng tuy nhién nhu
cau khong tang manh. Gia Urea giao dich tai Viét Nam da giam lién tuc tir cudi thang 2 tuy
nhién dbi véi Urea san xuat trong nuéc gia giam cham lai trong nura cudi thang 4 va toi dau
thang 5 gia tiép tuc giam manh. Tai cac dai Iy cap 1, gia Bam Ca Mau giam xubng mirc 5.900
d/kg. Gia Urea Phi My ciing diéu chinh giam xudng mac 6.350-6.400 d/kg. Tai Sai Gon, gia
Urea Indo/Malay hat duc ciing giam xudng mtrc 5.800 d/kg. Urea Trung Qudc hat trong kho
tai Sai GOn khong nhiéu nhung gia ky quy chao dudi 5.900 d/kg. Gia ndi dia chao giam ngay
ca trong giai doan chinh vu Hé Thu do chiu tac dong khdng nho tir gia thé gidi.




Biéu d6 1: Dién bién gia Urea thé giéi va Viét Nam tir 2016 dén 6/2017
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Nguon: CSDL AgroMonitor
DAP:

Trong thang 4 va thang 5, luong DAP da nhap khau manh vé khu vuc cira khau phia Bic va
cang Sai Gon trong khi nhu cau thap, gia thé gidi giam nén gia DAP giao dich tai viét Nam
da lién tuc di xudng. Trong tuan dau thang 6, tai Sai Gon gia DAP xanh Hong Ha 64% giam
xubng muc 9.550-9.600 d/kg; DAP xanh Tudng Phong 64% & muc 9.100 d/kg; DAP Pinh
Vil tai kho Can Tho 8.000 d/kg, giam 700-800 d/kg so véi thang 2/2017 (thang cao nhat trong
5 thang dau nam 2017). Viét Nam van nhap khau DAP chi yéu tir Trung Quéc, ty trong nhap
khau trong giai doan 5 nam gan day chiém 80%-90% do d6 cac thuong nhan van dang cho
doi nhitng tin hiéu tich cuc tir thi trudng nay. Tuy nhién theo du bao gia DAP Trung Qudc
kho phuc hdi trong ngan han do nhu cau tiéu thu tai nugc nay yéu, xuat khau chua khéi sic.

Biéu dd 2: Dién bién gia mot so loai DAP tir 2016 dén 06/2017
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Nguon: CSDL AgroMonitor, PVCCo
Kali:

Mat hang Kali mac du tiéu thy tryc tiép tai Viét Nam khong I6n nhung sén luong nhap khau
cua c&c doanh nghiép ciing khong nho dé san xuat NPK (mat hang nhap khau nhiéu thar 2 sau




SA). Gia Kali tai Viét Nam thuong bién dong khdng manh nhu mit hang DAP va Urea
nhung tir dau thang 6 ciing c6 xu hudng giam. Du bao lugng Kali sé tiép tuc vé cang Sai Gon
trong thang 6 va thang 7 nén nira dau thang 6 mot sb doanh nghiép dang day hang ra, gia
giam. Gia Kali bot/miéng Nga chao ban ¢ muc 5.750 d/kg -5.800 d/kg; 6.600 d/kg - 6.700
d/kg. Kali miéng Israel/Canada tai kho Sai Gon 6.850 d/kg - 6.800 d/kg. Kali Canada bot (bot
mudi 6t) gia 6.100 d/kg - 6.200 d/kg tai kho Sai Gon. Theo du bdo cua cac cong ty quéc té,
nhu cau Kali trong nhirng thang con lai cua nim 2017 tiép tyc ting cao. Cong ty PotashCorp
udc tinh ndm 2017 thé giéi sé& tiéu thu khoang 61- 64 triéu tin, cao hon mirc 60 triéu tan trong
nam 2016.

Biéu d6 3: Dién bién gia cac mit hang Kali tir 2016 téi 06/2017
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Nguon: CSDL AgroMonitor
Du bao gia phan bén phuc hdi nhe va 6n dinh

Dy bao gia Urea thé gigi van giir xu hudéng giam trong Quy 3 tuy nhién téc do giam c6 cham
lai so v&i cac thang dau nam. Ban tin CRU du bao cung Urea van lén hon cau trong Quy 3 va
dau Quy 4 dan dén gia Urea tiép tuc duy tri & muc thp trong Quy 3 va 'ky vong sé& phuc hoi
nhe trong Quy 4 nho nhu cau tang va sy cat giam san lugng cua mot sé nha san xuat khong
chap nhan gia thap.

Tai thi truong Viét Nam trong thoi gian téi, nhu cau phan bon du béo tang phuc vu cho Vu
Thu Bong, Bong Xuan va bon cho cay cong nghi¢p tai cac tinh mién Trung, Tay Nguyén.
Tuy nhién, do ngudn cung doi dao, gia thip nén gia phan bon tai thi truong trong nudc s&
khong c6 bién dong lon.

2. Thi trwomg phéan bén quoc té:

Nhin chung, chua c6 tin hiéu tich cuc vé su phuc héi cua thi truong phan bon trong ngén han.
Pic biét la thi truong Urea khi ¢6 thdng tin tir An D6 - mét thi trudng nhap khau Ion - dang
khdi phuc san xuat Urea trong nudc dé huéng toi khdng nhap khau Urea tir ndim 2020. Thong
tin ndy s& anh hudng dén thi tredng ca ngan han va dai han.

Thi truong DAP thé gioi sau giai doan phuc hdi tir thang 12/2016 t6i thang 3/2017 da quay
dau giam trong thang 4 va thang 5.




Thi truong Kali toi nay van duy tri dugc sy 6n dinh, c6 ting nhe khi nhu cau ting tuy nhién
ngudn cung dang dan bu dap dwoc nhu cau. Theo du bédo nim nay s& nhan dugc nhiéu yéu to
hd trg do sitc mua cua nong dan ting cao tir cac thi trudng chinh tai Bic My¥, M¥ Latinh,
Trung Quéc, An D6 va khu vuc Chau A.

Dién bién thi truong cic mit hang phan bon chinh cu thé nhu sau:

Urea

Gia Urea thé giGi nhin chung van giir xu huéng giam ké tir giita thang 2 du c6 thoi diém phuc
hoi nhe, tuy nhién tac dong tur thi truong mua, dac biét 1a cac thi truong 16n nhu Trung Quéc
va An Do khong di manh dé day gia tang dai han.

Can can cung cau tiép tuc cho thdy mét luong thira cung trén thi trudng trong cudi Quy 3,
dau Quy 4 nam 2017 mic du du doan co sy sut giam vé& nguon cung tir Trung Qudc do nhu
Cau gia cao cua cac nha san xuat va thuong mai Trung Québc. Diéu nay duy kién s& dugc bu
dap phan 16n bai sy sut giam dang ké nhu cau tir c&c thi truong trong diém nhu An Do, My,
Brazil, Mexico, Chau Au

Biéu d0 4: Gia Urea (binh quin thang) tai mdt s6 khu vuc trén thé gi6i tir thang 9/2015-
5/2017, (dom vi: USD/tan, FOB)
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Biéu d6 5: Dw b4o gia Urea t6i thang 11/2017 (Pon vi tinh: USD/tan)
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=——=FOB Bién DPen hat trong, hang x4 ====FOB Bién Baltic hat trong, hang xa
FOB Trung Béng hat trong, hang x& ====FOB Trung Quédc hat trong, hang xa
==F0OB Trung Bbng, hat duc, hang xa FOB Ai Cap, hat duc, hang xa
Nguén: CRU
DAP

Mic du thi truong dién ra sdi ndi voi nhidu giao dich mua (dic biét la nira cudi thang 5), tong
nhu cau nhin chung kha yéu nén khong thé day gia 1én. Trong thang 4 va thang 5/2017, gi&
DAP thé gidi tiép tuc giam nhe.

Theo du bao, nhu cau DAP/MAP cao tai cac thi truong trong diém trong Quy 3 s& ngin da
giam gia nhung viéc thira ngudn cung sé& cé thé quay tro lai trong Quy 4.

Biéu d6 6: Gia DAP (binh quén thang) tai mdt s6 khu vuec trén thé giéi tir thang 1/2015 -
5/2017 (USD/tan, FOB)
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Biéu d6 7: D bao gia DAP (don vi USD/tin, FOB)

380
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340 \
320
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e 0B Tampa, MY, hang xa = FOB Bién Baltic/Bién Den, hang xa FOB Bac Phi, hang xa
e OB Saudi Arabia, hang xa @ FOB Trung Qudc, hang xa
Nguon: CRU
Kali

Trong thang 5, thi trudng Kali dién bién 6n dinh, gia giao dich bién dong khong dang ké so
v6i thang 4 nhung nhin chung van giit xu hudng ting. Trong nam 2017, c6 nhiéu dy an Kali
méi va nang cip co so ha ting duoc nhiéu cong ty 16n phé duyét do nhan thay nhu cau Kali
van dang ting trudng cao (gan 4%/nam), dac biét 1a tai Chau A va Chau Phi.

Tai Dong Nam A, gia Kali bot vin duoc danh gia 6n. Mc gia trung binh hién tai & Pong
Nam A 1a 240 USD/tan CFR va du béo t6i thang 8 sé& tang 1én marc tgi 250 USD/tan CFR va
sé& giir 6n dinh trong vai thang toi.

Biéu do 8: Gia MOP (binh quan thang) tai mét s6 khu vuc trén thé giéi tir thang 9/2015-
5/2017 (USD/tan, FOB)

MOP Cornbelt = MOP Brazil

340 -=== MOP SE Asia —— MOP Vancouver

320 K+S, Eurochem...di vao SX qhiéu co
sé& moi (Nira sau 2017), nguél} cung

300 dugc bo sung
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Ngudn: PVFCCo tong hop
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Biéu d6 9: Du bao gia Kali (Pon vi tinh: USD/tin, FOB)
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260 —_— T o——
250

240

230 7‘

220
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T05/2017 T06/2017 T07/2017 T08/2017 T09/2017 T10/2017 T11/2017
= CFR Trung Quéc, kali bot, hang xa = CFR An Do, trd cham 180 ngay, kali bot, hang xa
CFR Dong Nam A, kali bot, hang xa e CFR Brazil, kali miéng, hang xa
Nguén: CRU

I11. TIN VAN
1. Tin Quan hé Nha diu tu:

Lanh dao PVFCCo tham gia chudi sw kién gip mit nha dau tu tai Anh va My

Tu ngély 30/5 -9/6/2017, §ng Lé Cu Tﬁm - Ch}”l tich HbQT dﬁ‘dai di@n Ban lanh dao PVFCCo
cung T6 IR tham du chuoi sy kién tiép xuc c6 dong va nha dau tu to6 chirc nude ngoai tai céac
trung tam tai chinh tai London (Anh), New York, Sans Francisco, Chicago va Boston (M¥).

Trong khuén kho chuong trinh, lanh dao PVFCCo da chu tri thyc hién gan 30 cudc hop riéng
1¢ v6i cac quy dau tu 16n hién 1 c6 dong cha chét cia DPM va la nha dau tu tiém niang dang
quan tim céac co hoi dau tu tai thi truong Chau A néi chung va DPM néi riéng nham cap nhat
thong tin vé hoat dong va trién vong phat trién va gi6i thidu co hoi hop tac, dau tu vao co
phiéu DPM. Céc c¢6 dong va Quy dau tu 1on gdm cd Blackrock, RWC Partners, Harding
Loevner, Eaton Vance, AllianceBernstein, LionTrust, Cape Ann, Fidelity, Standard Life
Investment...

Tai cac budi gap mat, cac quy dau tu bay to sy quan tdm dic biét ti tinh hinh canh tranh va
két qua hoat dong cia PVFCCo trong Q1/2017, tién d6 trién khai va trién vong ting truong
trong giai doan t&i khi cac du an mdéi di vao hoat dong cling nhu cac chinh sach méi ctua
Chinh phii lién quan t6i nganh kinh doanh phan bon, hoa chat... Ong Lé Cy Téan cing T6 IR
da danh nhiéu thoi gian cap nhat toi dai dién cd dong va cac quy dau tu vé tinh hinh hoat
dong, trlen vong va ké hoach trién khai cac du an dau tu trong trung va dai han, huéng thu
xép von cia dy 4n nham dat dugc muc tiéu theo chién luoc phét trién giai doan tdi cua
PVFCCo ciing nhu két qua thyc hién tai co cau PVFCCo, giam so hitu PVN tai PVFCCo
nham nang cao nang luc quan tri va tdi uvu hiéu qua hoat dong san xuét, kinh doanh...

Pai dién S6 GDCK Lao va S& GDCK TP HCM thiim Nha may Pam Pha My

Ngay 07/06/2017, tai Nha may Pam Pha My, dai dién Ban lanh dao PVFCCo da chu tri tiép
doan cong tac cua Uy ban chimg khoan Lao (LSCO) va S¢ Giao dich Ching khoan Lao
(LSX) thong qua su két noi cua S¢ Giao dich Ching khoan Tp. Ho Chi Minh (HOSE).
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Tai budi lam viéc, ba Nguyén Thi Hién — Pho Chu tich HDQT, Nguoi cong bd thong tin da
gi6i thiéu chung vé PVFCCo, trinh bay cac thong tin co ban vé cong tac quan tri cong ty, viée
tuan thu quy dinh cong khai minh bach thong tin cia PVFCCo va hoat dong quan h¢ c6 dong
(IR) cua PVFCCo. Trong phan thao ludn, PVFCCo da trao d6i kinh nghiém thuc tién cua
minh khi trién khai cong tac quan hé cb dong, niém yét va cong b thong tin trén thi truong
chimg khoan HOSE, tang thanh khoan cho ¢6 phiéu cong ty... dong thoi cung cap thém cac
thong tin vé chinh sach co tirc, chinh sach dbi pho véi gia khi bién dong va chién luge phat
trién trung va dai han cia PVFCCo.

Tiép d6, doan cong tac da tham quan nha may Pam Phi My va T6 hop du an NH3-NPK Pha
My dang trong qua trinh xay dung , du kién sé€ s€ hoan thanh vao cudi nam 2017.

PVFCCo chi tra co tirc dot 2 nim 2016

Ngay 23/6/2017 PVFCCo di thuc hién chi tra c6 tac dot cudi (dot 2) nam 2016 voi mic
1.000 dong/cd phiéu (twong tmg 10% ménh gia c6 phan). Tai phién hop thuong nién PHCH
nam 2017 duoc to chirc vao thang 4 tai Nha may Pam Phu My, ¢ dong da thong qua muc
chi tra ¢6 tirc nam 2017 13 20% ménh gia cd phiéu bang tién mit.

2. Tin hoat déng ndi bat cia PVFCCo:
PVFCCo dwgc vinh danh Top 500 doanh nghiép 16n nhat Viét Nam nim thi 10 lién tiép

Ngay 21/1/2017, PVFCCo di dugc xép hang trong trong Top 500 doanh nghiép 16n nhét Viét
Nam (VNR500) nam thir 10 lién tiép va lot vao Top 50 Doanh nghiép thanh tyu nim 2016.
Theo bang xép hang VNR500, nim 2016 PVFCCo tiép tuc giir viing vi thé 1a doanh nghiép
dan dau trong nhém nganh san xuét va kinh doanh phan bén. Bén canh d6, PVFCCo ciing lot
vao Top 50 doanh nghiép thanh tuu (Top 50 Most Profitable Large Enterprises 2016) — Bang
xép hang mai cua Vietnam Report nham muc dich vinh danh cac doanh nghiép c6 két qua
kinh doanh va nang luc tai chinh tét, dac biét lién tuc ¢ loi nhuan sau thué cao trong 5 nim
gan nhat.

PVFCCo gi6i thi¢u san pham va tw van ky thuat sir dung phan bon Khoang hiru co
PM32 tai cac tinh mién Pong va Tay Nam B¢

Trong céc ngay tur 13 dén 18/04/2017, PVFCCo va don vi thanh vién 1a PVFCCo SE da phdi
hop voi cac nha phan phéi cap 1 t6 chirc Hoi thao gigi thiéu va tu van ky thuét s dung phan
bén Khoéng hitu co PM 32 — mét san pham mai cua PVFCCo tai c4c tinh mién Dong va Tay
Nam Bo.

Qua hoi thao, ba con néng dan duoc hiéu thém vé san pham phan bon mai KHC PM32 trong
b san pham phan bon cua PVFCCo va duoc giai dép cac thong tin lién quan dén dic tinh ky
thuat caa san pham. Phong van tai chd mot s nong dan da dung va dai 1y da ban san pham
khoang hitu co 32 tr nam 2016 cho dén nay, doan cong tac déu nhan duogc nhitng danh gia
cao Vé chat lugng nhu: mau tan, phat trién bo ré nhanh, 14 xanh, cing cap, duy tri dudng chat
1au hon va gitp cai tao dat; chat luong vuot troi so véi mot sé san pham gan tuong ty trén thi
truong.

10 ty @dng tri an ba con ndng dan nhan dip can méc 10 tri¢u tin Pam Phi My
Nhan sy kién Nha may Pam Phi My can méc san lwong 10 triéu tin, PVFCCo thuc hién

chuong trinh khuyén mai “Dam PhU My - Tri¢u tinh thuong” trén toan quéq tor ngay
15/6/2017 dén 12/9/2017 véi tong gié tri qua tang gui tai khach hang [én tai 10 ty dong. Theo
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do, trong thoi gian khuyén méi, khi khach hang mua san pham Bam Phi My loai 50kg/bao va
ngoai bao bi co ghi “Pam PhU My - Tri¢u tinh thwong” s& c6 co hoi nhan dugc qua tang
théng qua thé cao may man trong moi bao.

PVFCCo hd tro nong din trong dwa hiu & Quang Ngii

Ngay 27/4/2017, tai huyén Binh Son, tinh Quang Ngai, PVFCCo di phdi hop véi Hoi Chir
Thap do t6 chirc trao 240 suit qua ¢ hai x3 Binh Minh va Binh An véi tong tri gia gan 100
trigu dong (m(~)i sudt gdm 1 bao Pam Phu M¥ 50kg, tri gia gan 400.000 dong) cho cac ho dan
trong dwa hiu bi thiét hai trong vu dwa vira qua. Song song véi viée ting phan Dam Phu My,
PVFCCo cung cac don vi chirc nang cua dia phuong cling pho bién, hudng din thong tin vé
thi trudng, vé k¥ thut canh tac nham giup ba con tai san xuét theo huéng chii dong, phu hop
v6i thi trudng. Puogc biét, huyén Binh Son, tinh Quang Ngai 1a dia phuong c6 387 hecta dua
hau trong vu Bong Xuén 2016-2017 roi vao canh “dwgc mua mat gla thiét hai hang trdm
triéu dong, chinh quyén dia phuong da phai phat dong chién dich “giai ciru” nong san.

3. Tin thi trwong phan bon, héa chat:

Thong tin thi trwong phan bén

An D cai cach nganh Urea, huéng téi ngirng nhap khau tir nim 2022

Tong thu ki hiép hoi phan bon An Do Dharam Pal cho bict, hién nay An D¢ dang cai cach
toan bd cac nha may co van de, khoi dong lai cac nha may da dong ctra, mé rong cac du @n
hién c6 cling nhu xay mdi cdc nha may, myc tiéu dén nam 2022 ngung han viéc nhap khau
phan Urea.

T ngay 01/07 tré di, Chinh phu An D6 s& 4p dung muc Thué hang hoéa va dich vu méi
(GST) & mirc 12% ddi vai cac mat hang phan bon. Ngoai ra, riéng véi mit hang Urea phai
chiu thém tir 4-8% thué suat gian thu nén dy kién gia ban 1é Urea tai An Do sé tang it nhat
10% so vai thoi diém hién tai. Quyét dinh nay c6 thé s& anh huong khdng nho téi sic mua
cua cac doanh nghiép nhap khau, ddng thoi gia ting 4p luc béan 1&n nhiing thi trudng xuat
khau 16n nhu Trung Quéc, Ai Cap va Dong Nam A.

Trung Quéc cdng bé danh sach mit hang phan bén dugc khau trir thué GTGT tir ngay
01/07/2017

Ngay 03/5/2017, Bo Tai chinh va Téng cuc Thué Trung Qudc di cong bé chi tiét danh muc
c4c mit hang phan bon duoc cat giam thué suat thué GTGT, bat dau thyc hién tir ngay
01/07/2017. Pay la cac san pham thudc chung loai phan bén hoa hoc (hoic gia cong tir phan
hoa hoc), bao gom:

e Phian Nito: Urea, SA, Ammonia, Ammonium Nitrate, Ammonium Chloride,
Ammonium Bicarbonate...

Phan Phosphate: DAP, MAP, Super lan, cac san pham tir quang Phosphate...

Phan Kali: MOP, SOP...

Phan hitu co: Cac san pham chira hdn hop 2, 3 nguyén té N, P, K va vi chit...

Phén vi lugng (chtra Zn, Mn, Cu,...) va cac loai phan bon hoa hoc khac.

Doanh nghiép Viét Nam yéu cau ap dung phong vé déi véi phan bon nhap khau

Ngay 31/3/2017, Cuc Quan Iy Canh tranh da tiép nhan ho so cia mot s6 doanh nghiép dai
dién cho nganh san xuét trong nuge yéu cau ap dung bién phap tu vé dbi voi mot sé san pham
phan bén nhap khau. Hang hoa duoc yéu cau phong vé nam trong danh muc phan khoang
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hoac phan bon hda hoc chira hai hoac ba nguyén t6 (N, P205 va K20; N va P205 tdi thicu
7% va 30% dinh dudng), gom: Phan NPK; DAP-Diammonium Phosphate (Diamonium
Hydro orthophosphate), MAP Mono Ammonium Phosphate (Ammonium dihydro
orthophosphate) va hop chat; Phan khoang hoac phan héa hoc chtra: Nito va Phot pho - Phot
pho va Kali - Nitrate va Phosphate...

Chinh thitc bo ché d cap phép nhap khau tw dong phan bén

Tir ngdy 13/7, ché do cap gidy phép nhap khau ty dong d6i véi mot so mét hang phan bon
dugc chinh thirc dugc bai bo. Nhu véy, doanh nghiép nhap khau phén bon da dugc cai troi
theo ding tinh than cua Chinh phua vé cai thién moi truong kinh doanh, nang cao nang luc
canh tranh quoc gia.

Cong ty CP Cong nghe sinh hoc Thién ‘Hoa khoi cong xay dung NM San Xuét phan bon

phirc hop chit chit lwgng cao cong suit 300 tan/ngay tai Long An. Dy 4n c6 von dau tu
35 ty dong (Ngudn: Bao NNVN ngay 10/3/2017).

Théng tin thi treong NH3

Thi trwdng Ammonia thé giéi : Theo du bdo cua Fertercon, gia Ammonia (NH3) s& giam
day vao nim 2017 & mirc 263usd/MT FOB SE Asia nhung thyc té gia NH3 trong 6 thang dau
niam 2017 khong 6n dinh, lién tuc thay doi co thoi diém giam thap khoang 220USD/MT, gia
thoi diém hién tai khoang 240 USD/MT va dang c6 xu hudng giam manh. Su giam gia nay 1a
do 1 s6 nguyén nhan: Gia dau thé gisi sut giam, diéu chinh giam gia thanh cac du an va chi
phi van chuyén, ... dac biét tai khu vuc chau A ngudn cung NH3 ting cao hon nhu cau do cac
du an mai di vao hoat dong tir nam 2017 tai cac nwdc Indonesia, Malaysia.

Cung cau NH3 tai thi trwong trong nwéc: Nhu cau NH3 trong nudc thoi diém hién tai vao
khoang 250 nghin tan/nam tap trung chinh vao cac mang san xuat: thuoc no, phan boén, bot
ngot, thép, nhiét dién ....

Nguon cung NH3 chu yéu dén tir ngudn du ctia c4c nha may san xuat phan bon Ure 1a Pam
Ha Bac, BDam Ninh Binh, Pam Ca Mau va Bam Phu M§ va mét phan nhap khau.

(Nguon PVECCo téng hop)

Ban Bién Tap:

Ban lanh dao: Ong Lé Cu Tan — Chu tich HPQT; Ba Nguyén Thi Hién — Pho Chu tich
HPQT, Ngudi cong bd thong tin; Ong Poan Vian Nhuém ~TGD, UV HPQT; Ong Nguyén
Van Tong — PTGD;

Vin phong HPQT: Ong Truong Thé Vinh — Chanh VP HPQT, Ba Nguyén Thi Ngoc Mai —
TL HPQT vé Quan hé NPT

Ban Tai chinh — Ké toan: Ong Pham Vin Quy — PB, Ba Lé Thi Thiiy Hang

Ban Kinh doanh: Ong Vii Khanh Thién — TB, Ba Nguyén Thi Ha; Ba Phung Thi T6 Uyén,
Ong Pau Cao Sang, Ong Pham Tran Diing Chi.

Chi Nhanh kinh doanh héa chat: Ong Bui Xuén Do

Ban Pau tu — Xay dung: Ong Ping Hitu Trinh

Ban TTTT: Ba Vi Thi Thu Thuy
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